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Micron Celebrates Opening of India’s First Semiconductor Assembly and Test Facility
February 28, 2026 at 7:00 AM EST

State-of-the-art site in Sanand, Gujarat, expands Micron’s global footprint and advances India's semiconductor ecosystem

SANAND, India, Feb. 28, 2026 (GLOBE NEWSWIRE) -- Micron Technology, Inc. (NASDAQ: MU) today celebrated the grand opening of its
semiconductor assembly and test facility in Sanand, Gujarat, India. The state-of-the-art facility converts advanced DRAM and NAND wafers from
Micron's global manufacturing network into finished memory and storage products. Once fully ramped, the first phase of Micron’s Sanand operation
will feature more than 500,000 square feet of cleanroom space, making it one of the world’s largest single-floor assembly and test cleanrooms. The
site serves customers worldwide to meet the growing global demand for memory and storage fueled by Al.

The facility represents a combined investment of approximately $2.75 billion by Micron and its government partners, advancing semiconductor
manufacturing capabilities in India. Micron Chairman, President and CEO Sanjay Mehrotra and other executives witnessed the opening ceremony with
Prime Minister Narendra Modi, Chief Minister of Gujarat Bhupendra Patel, Union Minister for Railways, Communications, Electronics & IT Ashwini
Vaishnaw, U.S. Ambassador to India Sergio Gor and other distinguished government officials and guests.

"Today is a proud moment for Micron and India's growing semiconductor industry," said Sanjay Mehrotra, Chairman, President and CEO of Micron
Technology. “This pioneering facility, the first assembly and test site of its kind in the country, helps build a resilient ecosystem that underpins the global
Al economy. We are deeply grateful to the government of India, the Gujarat government and all of the partners involved for their steadfast support in
making this achievement possible."

The Sanand site is ISO 9001:2015 certified and has begun commercial production. To mark the grand opening of the site, Micron presented its first
shipment of made-in-India memory modules to Dell Technologies for its laptops made in India for India. Micron expects to assemble and test tens of
millions of chips at Sanand in 2026, scaling to hundreds of millions in 2027. The expansion of conventional assembly and test operations in India
complements Micron's planned development of advanced manufacturing and packaging capabilities in the United States and strengthens the
company’s global assembly and test network.

“The inauguration of Micron’s semiconductor facility in Sanand marks a historic milestone as Bharat begins its first commercial semiconductor chip
production,” said Union Minister Ashwini Vaishnaw. “This is a decisive step towards building a trusted, resilient and self-reliant semiconductor
ecosystem under the leadership of Hon’ble PM Shri Narendra Modi Ji. India is now moving from being a consumer of chips to becoming a global hub
for semiconductor manufacturing and innovation.”

Micron is building India's next generation of semiconductor talent to support its operations in India. Through partnerships with Pandit Deendayal
Energy University (PDEU), Namtech, leading universities nationwide and government-sponsored skills development programs, Micron is supporting
STEM education, specialized training, workforce readiness for advanced manufacturing roles and community initiatives, including digital and Al
literacy programs across the region.

Micron built and is operating the assembly and test facility in accordance with the company's sustainability goals, rigorous health and safety standards,
and with local and global environmental commitments. The facility is designed to meet or exceed Leadership in Energy and Environmental Design
(LEED) Gold standards. Additionally, the facility uses advanced water-saving technologies to enable zero liquid discharge.

About Micron Technology, Inc.

Micron Technology, Inc. is an industry leader in innovative memory and storage solutions, transforming how the world uses information to enrich life for
all. With a relentless focus on our customers, technology leadership and manufacturing and operational excellence, Micron delivers a rich portfolio of
high-performance DRAM, NAND and NOR memory and storage products. Every day, the innovations that our people create fuel the data economy,
enabling advances in artificial intelligence (Al) and compute-intensive applications that unleash opportunities — from the data center to the intelligent
edge and across the client and mobile user experience. To learn more about Micron Technology, Inc. (Nasdaq: MU), visit micron.com.

Forward-Looking Statements

This press release contains forward-looking statements, including statements regarding expectations of future production. These forward-looking
statements are subject to a number of risks and uncertainties that could cause actual results to differ materially. Please refer to the documents Micron
files with the Securities and Exchange Commission, specifically its most recent Form 10-K and Form 10-Q. These documents contain and identify
important factors that could cause actual results to differ materially from those contained in these forward-looking statements. These certain factors
can be found at https://investors.micron.com/risk-factor. Although Micron believes that the expectations reflected in the forward-looking statements are
reasonable, Micron cannot guarantee future results, levels of activity, or achievements. Micron is under no duty to update any of the forward-looking
statements after the date of this press release to conform these statements to actual results.
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