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9B e T 1EAM(FHILR 1 %RELN0.82 ML EEFLELELE, 2014 FEFE 3 M4 LD EHF
9B 1F3EAPLEEE 1 #5H7D0.79 FIL) TLE, GAAP A—AtIE GAAP K—ADEFEDER
BV, BMTSnN TV M BRSO LU R BAZ B,

CEO M Mark Durcan BRIERDINTGRATNET , MEREFMBIRBERSUFIBE ZR LA DBENE
BICEBEELCVWET, iFFLLVTRI U EELGETZEAERLER. REHENMEML, STFE
HEBUSVEZENBRERRLU 1 AR EEEZLLELE]

2014 FEESE 4 MFHAICET LSNATHLE AT, H 5% B#FFELL Tessera Technologies &M HFEF
M EVAZKICEET LD THN., 2014 F 5 3 MF AL R U GERBM A BN ETRAOITIRELR
NFELRZ, 2014 FEE 4 MFHICHVTHHAOEEXFBN oG ONZF Y2170 1385 FHRILT
Uleo F72. B TIE 13 B 3 FA R EREREZEICHELUL, AUEFEHRRE., BEHLUTIHHED
HEAEMIEZRICED 538 5 FARILERALTVET,
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(2) IE GAAP R—2&(F. R EDBREEN RBZ DI IR, HIVIINEDIERZIEAE TS LT, GAAP
WMo ENEEFTBOEZEERNUEEIEERLTVET, T, JE GAAP A—AICIF BN REEDF v
ThI-IVERBI0) 1 BN EICFERAINIBRANDEEREENTET, GAAP A—AEFE GAAP X—AD
FHEOREOVWTE., RASN TV BERS LU R AZCEZS,

MICRON TECHNOLOGY, INC.
CONSOLIDATED FINANCIAL SUMMARY
(in millions except per share amounts)

4" Qtr. 3 Qtr. 4" Qtr. Year Ended
August  May August  August  August

28, 29, 29, 28, 29,

2014 2014 2013 2014 2013
Net sales $4227 $3,982 $2,843 $16,358 $9,073
Cost of goods sold 2,842 2,614 2,135 10,921 7,226
Gross margin 1,385 1,368 708 5,437 1,847
Selling, general and administrative 180 174 193 707 562
Research and development 358 349 267 1,371 931
Restructure and asset impairments 22 9 32 40 126
Other operating (income) expense, net ® (3) (3) 9 232 (8)
Operating income 828 839 207 3,087 236
Interest income (expense), net (81) (75) (58) (329) (217)
Gain on MMJ Acquisition — — 1,484 (33) 1,484
Setth% non-operating income (expense), 198 (21) 45 5 (218)
Income tax (provision) benefit 87 (72) (5) (128) (8)
Equity in net income (loss) of equity 119 135 37 474 (83)

method investees



Net income attributable to
noncontrolling interests

Net income attributable to Micron

Earnings per share:
Basic
Diluted

Number of shares used in per share
calculations:

Basic
Diluted

1)
$ 1,150

$1.08
0.96

1,068
1,203

CONSOLIDATED FINANCIAL SUMMARY, Continued

As of

Cash and short-term investments
Receivables

Inventories

Current restricted cash ©

Total current assets

Long-term marketable investments
Property, plant and equipment, net
Total assets

Accounts payable and accrued expenses
Current debt “©

Total current liabilities

Long-term debt

Total Micron shareholders' equity
Noncontrolling interests in subsidiaries
Total equity

— (2) (34)
$806 $1,708 $3,045
$076 $165  $2.87
068 151  2.54
1,067 1,033 1,060
1190 1129 1,198

ZA;g“St May 29,
25, 2014
$4,534  $ 4,264
2906 2,715
2455 2,532
10,245 9,705
819 545
8682 8021
22498 20,495
2698 2,828
1638 1,508
4811 4760
4955 4,137
10,771 9,940
802 757
11,573 10,697

(4)
$1,190

$1.16
1.13

1,022
1,057

August
29,
2013

$3,101
2,329
2,649
556
8,911
499
7,626
19,118

2,115
1,585
4,125
4,452

9,142
864
10,006



Net cash provided by operating activities

Net cash provided by (used for) investing activities
Net cash provided by (used for) financing activities

Depreciation and amortization

Expenditures for property, plant and equipment
Payments on equipment purchase contracts

Repayments of debt
Proceeds from issuance of debt

Noncash equipment acquisitions on contracts payable and 58

Year Ended

August
28,
2014

$ 5,699
(2,453)
(1,948)

2,270
(2,658)
(479)
(3,843)
2,212

7

August
29,
2013

$1,811
(1,712)
322

1,926
(1,244)
(214)
(743)
1,121

443

capital leases

(1) FEXBEESIVEEMENHBIIUTOENTT,

4" Qtr. 3" Qtr. 4™ Qtr. Year Ended
August May  August August August

28, 29, 29, 28, 29,
2014 2014 2013 2014 2013
Loss (gain) on impairment of LED .
assets $ $(3) %4 $ (6) $33
Loss (gain) on impairment of MIT
assets T o o (%) 62
Gain on termination of lease to
— — — — (25)
Transform
Other 22 12 28 51 56
$22 $9 $32 $40 $126

TOMNEXBEESLIVEEMEORIBLEICE, EICPT5—T ARI7)BLUFI I TY(AAST
INICH3 200mm HRADEFERHE/ NS ST CEET I ER. LUHBHERBEILTEHDED th
DFEBCEETIERNESENET,



(2) 2014 FECHTZZEOMDEEZEAICE, B1tE Rambus HOBTHRE R THEITATHERLD
FARCEELT. E 1 MEBICHAELE2E I F3IBAFLOEANEINET, RILDEEET. &5
EICEIEIBlEERLTNET,

(3) 2013 % 7 A 31 B, HHFETIE-SAABUKRK S GRIM IOV ARY Iv/ VK24, LT
MM JEWWNET, )ZEYRU . F7= Rexchip Electronics Corporation (3] Micron Memory Taiwan Co., Ltd. .
LTRIMMTIEVWVNET ) ISR TEH DD 89% 2B E CMFLELL (FEt 9B 4F 9B BRI . MW
DEEICZ. IEBICHD 300mm DRAM DINEE T HELFICMAICHIMIPLIUBREBEREZNSIENE
T, e MMT DB E(CE, B (&) (CHD 300mm DRAM VINEETENEFNET, H1td 2014
FEE 2 BLUE 3 MEHCHVT, MMT OFETEZEHRROD 10.62%ZBMERFLELE,

MM BLT MMT OB URZEFHRETT OB 4 F o A RILTLEN, REBLEME EOY ETMEEH LU
EXEFSE 24 B 3 FARITULL, Z0FER. 243 2013 FEFE 4 MFHICKRBIHESIFIZEEL
T14{E8 FARIEST ELELE, 2014 H£EE 2 MEHICHENT. BN ATOEELENI5EE
UCHILAMEFBIOVTOR RN BN . L4t 3AIEHARICHT2FELEELTIF3ITHROE

ENERTE ELFELUEL,

(4) ZOMOEFRNERH)IUTOENTY,

4" Qtr. 3Qtr. 4™ Qtr. Year Ended
August May  August  August  August
28, 29, 29, 28, 29,
2014 2014 2013 2014 2013
Gain from disposition of shares in Aptina  $ 119 $— $— $119 $—
Gain from Inotera issuance of shares 93 — 48 93 48
Loss on restructure of debt (13) (16) — (184) (31)
Sxil Qaﬂgssr)aireosm changes in currency 3) ) 5 (28) (229)
Other 2 — (5) 8 (6)
$198 $(21) $45 $8 $(218)

L2139 TIC Aptina Imaging Corporation (KL T AptinalELVWET, ) DF R ERABLTVELEN., Fhb
(FEEEICEDIEFSF LENT=EDTT, 2014 &£ 8 A 15 H. ON Semiconductor Corporation h' Aptina %t
DBEWNZESTE T LE U, ENICEEL., B4t 2014 FESE 4 M HAC, /FBIE UL Aptina 11O 2 HER
27%I(CETE 1B 1 FoBAAORBEES ELELE,



2014 EEH LU 2013 FEFE 4 MFHCH (TR FDMDE EHUNEEICIE. Inotera Memory, Inc (2D
2013 £ 5 ABLU 2014 F£ 5 AOEBERARITICHETEF LN, FHERICLIBERNE 4 T8 H
FRIV2013 FE)HLUV 9 F 3 BRI (2014 FE)NENENEFNET A RBITORKR. B0
Inotera ([Cx T2 FIZE(L, 2013 &£ 5 BIC35%F T, 2014 &£ 5 AT 33%F TR A LELE,

2014 FE . HHEBLUTOED. BHOBEEEEMET I EOMBEBERBLELE.

~AEDRM REEEEET 4B 4 FARILHDD 2027 F1&. 2031 &£ A&, LU 2031 £ B E%
2043 £ G fEICXRHLE L,

- EFFDEREFIF FRTFTH 2014 F1E. 2027 FE. 2031 F ABREEEE7E 7 TR DIE
FIRTOFIFEAD M EFERHRLEVE, Y EBEL 1 B4 F s BARVICTRELELE F. BET
%2203l EBEREAEIE1E 1T 4BA ML OBETATOREAN, 2014 F5E 4 MFEHACATS
VIVETRELTRNDRERIERIL, B EENoZRECTHRELF UL, ZOFER. 2015 F£5F 1 My
BACHT2H L E8ELT 3B 8 F OB A RN LENET,

-BRECLZHBEOERL L1, 2031 F£ B E. 2032 F C1E. 2032 F D EDILHREEEEEE3IE 2
FHRILRCONT, BXEEICENIRE 8B s F7BA FIVTERLETVELE,

-- SEERIAAT BN AT 2022 &£ 2 AR, FIFE 5.875%., BBELEE 6 ERILOY-_7HIE. BLU 2025 &
2 AiEHEA. I 5.500%., EEEXE 1125 FAROIZ7HEERITLELL,

- BBEORYRE BT EBURIC.3E 3 F 4 BA LD ORERLUFESL-U-ADREED
CRWELE,

NODEAFEEHDFER . L11(32014 FEFE 1 MEHC 7 F5s BAPIL. FFE 2 M 8 F5 L.
BE3MEFEHRC1F e EAR.FAE 4 MELC1 F3IBAROEENEBLREST ELFELE, 2013
FEOVEBOEMICLIERICE. H0 2014 FEO—HBERLICEELCGGFEENLE3I F 1 BA R
NEFNFET,

2013 FEICHITE HBER (Z18) L. BE(CLS MMI BLUY MMT OB IRICEEEL TERITSNTER
NI DTIGMENEECLZIEKX 28 2 F 5 BA FILKEFNTVET,

(5) 2014 FEFE 4 MFEAB LY 2014 FEICHTBEARICE. MM BLY MMT OB EFENCL DR
EHREEEVFAICEETS 7 F2B8HRE2E4FIBRRINEENTNET, 2014 FEEF 4

M HDEAFICE. MM) BET MMT (LE2F AN RAFNIRER SHE EZEOEMCHES . L%
W1EIFARLORBNEFNTNET, 2014 FEH LY 2013 FEICHTRE0MOF &L, FELT
LHDOKRESN THOEEFFICHITIMEERMLTVNET, B KBNS E(CEETIEERES M
BEOIANTICHUTEHMES I 4L EHRELTVET, 2014 EEH LV 2013 EECHITZKERNEEICD
WTORFHE LD (B1Y) FIEFE., FFE5 ULOEHICLINFFRFRINFELE, HHOKRDBEOTIEFIE(E.



FICFEERMAEZDMICEAELT, 2014 F (K 1B 5 FRHRILEMULELZ, COEMH F, B DR ER
EEEFTMES I BENEBCINFFHBRSNELE,

(6) 2014 & 7 B 28 H., H#tlL 2025 Fjim#A., FI2E 5.500%., LEEEEEE 11E 5 FARLOYZ7%#t
B (LLTFM2025 EEI1EVWNET, ) ERITUELE, 2025 FEOXRTEAREGESEAT 1L F3 BARILTLE,

2014 &£ 2 A 10 B, H%t(3 2022 &£ 2 AR, FIEE 5.875%, LEEEETEE 6 B FILOYZ7HET
12022 FEEVWET ) ERITLELE, 2022 FEORTERAEFEEHT1I F 4B A RILTLE,

2013 4 12 A 20 H. &#%L(& 2019 F 1 AEHA. FIEE 1.258% . HLEmMEEE 4B 6 F2BH FILOE
RAAEELE(LUT2019 FEIEVDWVET ) EHRTLELL, K BERBFEDRHFEEHERELTVET,
2019 FEDTAEBADERICOVNTIE. 2014 F 7 BEFE 1 EELTC.BFE 1 ALV 7 A0FE 2. &
it 10 EODEFLNCENSTHNONZ T ETT . 2019 FEDFHITICAAEL T UL I REE 2 F
3 B/ MU, 2019 FEDFERAFTORICEIREINET,

2013 % 11 A 12 B, H#EHEORMICAHELT, HEEE L 10183 FHFILDD 2043 £ G &%
RITLEUR, MR T AKREEN 1,000 FILOFHLED FITM I 800 FILTT, FEHIEEEHINEA
FI1—UH-T, HITMEEHEABR T AEOEZEE LLVRENMESINET, 20 2043 £ G &, [

HEOEZMICERE INE—FEDIRENE UE SIS, FHHAICH D EEME 1,000 RILH7D 34.2936 BN
HASRMALE 3 (BB 1 #RHENKY 29.16 RILDWIEASRIAZEICHES) (CT, A 0E B (CERi AT BE
T,

L2103 2014 FEFE 1 TFEHC. MM) OB IR B LIEICHERFBEESNTWVEES OGN H MM) DIEE
EHCHULT. E 1 EPELTSEI F4BRROXILESCBLELE,

MICRON TECHNOLOGY, INC.
RECONCILIATION OF GAAP TO NON-GAAP RESULTS
(in millions except per share amounts)

4" Qtr. 3" Qtr.
August 28, May 29,

2014 2014
GAAP net income attributable to Micron $1,150 $ 806
Non-GAAP adjustments:
Tessera license 66 —
Restructure and asset impairments 22 9
Amortization of debt discount and other costs 37 36

Loss on restructure of debt 17 16



(Gain) loss from changes in currency exchange rates 3 5

Gain from disposition of shares in Aptina (119) —
Gain from Inotera issuance of shares (93) —
Estimated tax effects of above items (4) (8)
Non-cash taxes from MMJ and MMT (118) 49
Total non-GAAP adjustments (189) 107
Non-GAAP net income attributable to Micron $961 $913

Number of shares used in diluted per share calculations:

GAAP 1,203 1,190
Effect of capped calls (27) (38)
Non-GAAP 1,176 1,152

Diluted earnings per share:

GAAP $0.96 $0.68
Effects of above (0.14) 0.11
Non-GAAP $0.82 $0.79

LRRORIVIIAVICERTHIF GAAP A—2DFEF &, A HFLROMRAE. FEER 1 RALHFR
([EOWTEEHLTWET , LEEDHARIBERICEIBONILOTIHNF VD, LD —EHFED. T
[FHZTRBVEFBORRICLZIEDTY , HHt(E, 3L GAAP K—AD IFHRHME R DERF PLH D
BERBESLIVNBEODTOMRCEEZTHIEEZEZATNET, ZOLH, BRERDEHRN U LDEE pige
DMIBLETO—BIEBNET LIICTOLIERERELTNE T BHOBER L, XEOTMH LD
REZROREDCETIERREESCOOIMRICE, UL GAAP A-ADIFHEFIALTNET, 5L
TRABEFEDBIELKE GAAP [CEICHIELRERNE T, ZOTH. M RE THEECLLE TELLMG
BHBNET,

LHOBREREIREEIT IR, HIVINBEOEREZEMBETS LT, UTOHRLBERDFEZ EERS
LTLET,

--Tessera D1 VA
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- A ER EE



-- Aptina OFEZNAL 53 (S F 2%

-- Inotera MR FATICEESFI I

- FEEOZEB M OHEINIHBELODER

- MMJ BLU MMT DIRIEFR EEEDF A LU EOMOEE (CLNE UBERE LIS OFE

CNIE GAAP A—2AICLD 1 HBEDFIZDOR FFBILICHRNHD., B0 BEOFBL DR EER
FHENFEINET,
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Investor Relations
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