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MICRON TECHNOLOGY, INC.
CONSOLIDATED FINANCIAL SUMMARY
(in millions except per share amounts)

3rd Qtr.  2nd Qtr. 3rd Qtr. Nine Months Ended
May 29, Feb.27, May 30, May?29, May 30,
2014 2014 2013 2014 2013

Net sales $3,982 $4,107 $2,318 $12,131 $6,230
Cost of goods sold 2,614 2,704 1,762 8,079 5,091

Gross margin 1,368 1,403 556 4,052 1,139
Selling, general and administrative 174 177 127 527 369
Research and development 349 344 226 1,013 664
Restructure and asset impairments (1) 9 12 55 18 94
Other operating (income) expense, net (2) 3) 1 (1) 235 (17)

Operating income (loss) 839 869 149 2,259 29
Interest income (expense), net (75) 77) (52) (248) (159)
Other non-operating income (expense), net (3) (22) (122) (45) (223) (263)
Income tax (provision) benefit (4) (72) (63) 1 (215) 3)
Equity in net income (loss) of equity method investees 135 134 (20) 355 (120)
Net income attributable to noncontrolling interests -- (10) -- (33) (2)

Net income (loss) attributable to Micron $ 806 $731 $43 $1,895 $(518)




Earnings (loss) per share:
Basic
Diluted

Number of shares used in per share calculations:
Basic
Diluted

CONSOLIDATED FINANCIAL SUMMARY, Continued

Cash and short-term investments
Receivables

Inventories

Current restricted cash (5)

Total current assets

Long-term marketable investments
Property, plant and equipment, net
Total assets

Accounts payable and accrued expenses
Current debt (3)(5)

Total current liabilities

Long-term debt (3)(5)

Total Micron shareholders' equity (3)
Noncontrolling interests in subsidiaries
Total equity

Net cash provided by operating activities
Net cash provided by (used for) investing activities
Net cash provided by (used for) financing activities

Depreciation and amortization
Expenditures for property, plant and equipment
Payments on equipment purchase contracts

$0.76 $0.69 $0.04
0.68 0.61 0.04

1,067 1,060 1,024
1,190 1,201 1,047

As of
May 29, Feb. 27, Aug. 29,
2014 2014 2013

$4,264 $4504 $3,101
2,715 2,826 2,329
2,532 2,462 2,649

- - 556
9,705 9,991 8,911
545 552 499

8,021 7,859 7,626
20,495 20,615 19,118

2,828 2,679 2,115
1,508 2,230 1,585
4,760 5,305 4,125
4,137 4,317 4,452

9,940 9,284 9,142
757 760 864
10,697 10,044 10,006

Nine Months Ended
May 29, May 30,
2014 2013

$4,352 $1,004
(923)  (1,170)
(2,234) 57

1,680 1,440
(1,518)  (964)
(292)  (162)

$1.79
1.58

1,058
1,196

$(0.51)
(0.51)

1,018
1,018



Repayments of debt (3,134) (664)
Proceeds from issuance of debt 1,062 812

Noncash equipment acquisitions on contracts payable and capital leases 294 387
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(1) Restructure and asset impairments consisted of the following:
3rd Qtr. 2nd Qtr. 3rd Qtr. Nine Months Ended

May 29, Feb.?27, May 30, May?29, May 30,
2014 2014 2013 2014 2013

Loss (gain) on impairment of MIT assets $-- $(5) $-- $ (5) $62
Loss (gain) on impairment of LED assets 3) -- 25 (6) 29
Loss on restructure of consortium agreement -- -- 26 -- 26
Gain on termination of lease to Transform - -- - - (25)
Other 12 17 4 29 2

$9 $12 $ 55 $18 $94

Other restructure for the first nine months of fiscal 2014 included an aggregate of approximately
$30 million associated with the company's efforts to wind down its 200mm operations in Agrate,
Italy and Kiryat Gat, Israel.

(2) Other operating expense for the first nine months of fiscal 2014 included a charge in the first
quarter of $233 million to accrue a liability in connection with the company's settlement of all
pending litigation between it and Rambus, Inc., including all antitrust and patent matters. The
amount accrued represented the discounted value of amounts due under the arrangement.

(3) Other non-operating income (expense) consisted of the following:



3rd Qtr. 2nd Qtr. 3rd Qtr. Nine Months Ended
May 29, Feb.27, May 30, May?29, May 30,
2014 2014 2013 2014 2013

Loss on restructure of debt $ (16) $ (80) $--  $(171) $ (31)
Gain (loss) from changes in currency exchange rates (5) (14) (45) (25) (231)
Adjustment to gain on acquisition of MMJ -- (33) - (33) -
Other -- 5 -- 6 (1)

$(21) $(122) $(45) $(223) $(263)
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(4) Income taxes for the third quarter and first nine months of fiscal 2014 included $49 million
and $177 million, respectively, related to the utilization of deferred tax assets as a result of
MMJ's and MMT's operations. Remaining taxes for the third quarters and first nine months of
fiscal 2014 and 2013 primarily reflect taxes on the company's non-U.S. operations. The company
has a full valuation allowance for its net deferred tax asset associated with its U.S. operations.
The provision (benefit) for taxes on U.S. operations for the third quarters and first nine months of



fiscal 2014 and 2013 was substantially offset by changes in the valuation allowance. As of the
third quarter of fiscal 2014, the company estimates it will have an increase in unrecognized tax
benefits for fiscal 2014 of approximately $110 million primarily related to transfer pricing
matters. This increase is expected to be substantially offset by a change in the company's
valuation allowance.

(5) On February 5, 2014, the company issued $600 million in aggregate principal amount of
5.875% Senior Notes due February 2022 (the "2022 Notes"). Issuance costs for the 2022 Notes
totaled $14 million.
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MICRON TECHNOLOGY, INC.
RECONCILIATION OF GAAP TO NON-GAAP RESULTS
(in millions except per share amounts)

3rd Qtr. 2nd Qtr.
May 29, Feb. 27,

2014 2014
GAAP net income attributable to Micron $806 $731
Non-GAAP adjustments:
Flow-through of MMJ inventory step up -- 42
Restructure and asset impairments 9 12
Amortization of debt discount and other costs 36 44
Loss on restructure of debt 16 80
Adjustment to gain on acquisition of MMJ -- 33
(Gain) loss from changes in currency exchange rates 5 14
Estimated tax effects of above items (8) (22)
Non-cash taxes from MMJ purchase accounting 49 55
Total non-GAAP adjustments 107 258

Non-GAAP net income attributable to Micron $913 $989




Number of shares used in diluted per share calculations:

GAAP 1,190 1,201
Effect of capped calls (38) (42)
Non-GAAP 1,152 1,159

Diluted earnings per share:

GAAP $068 $0.61
Effects of above 0.11 0.24
Non-GAAP $0.79 $0.85
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