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MICRON TECHNOLOGY, INC.
CONSOLIDATED FINANCIAL SUMMARY
(inmillions except per share amounts)

4™ Qtr. 3™ Qtr. 4™ Qtr. Year Ended

August 2 August 2 August 2 August 2

2014 2013 2014 2013
Net sales $ 4,227 2$ 3,98 $ 2,843 8$ 16, 35 $ 9,073
Cost of goods sold 2,842 2,614 2,135 10, 921 7,226
Gross margin 1, 385 1,368 708 5, 437 1, 847
Selling, general and administrative 180 174 193 707 562
Research and development 358 349 267 1,371 931
Restructure and asset impairments 22 9 32 40 126
Other operating (income) expense, net @ (3) (3) 9 232 (8)
Operating income 828 839 207 3, 087 236
Interest income (expense), net (81) (75) (58) (329) (217)
Gain on MMJ Acquisition - - 1,484 (33) 1,484



Other non-operating income (expense), net ¥ 198 (21) 45 8 (218)

Income tax (provision) benefit @ 87 (72) (5) (128) (8)
Equity in net income (loss) of equity method 119 135 37 474 (83)
1nvestees
I;Iet income attributable to noncontrolling in (1) B (2) (34) (1)
erests

Net income attributable to Micron $ 1,150 $ 806 §$ 1,708 $ 3,045 § 1,190
Earnings per share:
Basic $ 1.08 $0.76 $ 1.65 $§ 2.87 $1.16
Diluted 0.96 0. 68 1.51 2. 54 1.13
Number of shares used in per share calculati
ons:
Basic 1,068 1,067 1,033 1, 060 1, 022
Diluted 1, 203 1,190 1,129 1,198 1, 057
CONSOLIDATED FINANCIAL SUMMARY, Continued

August 2 May 29, August 2
As of 8, 2014 9,

2014 2013
Cash and short-term investments $ 4,634 $ 4,264 § 3,101
Receivables 2,906 2,715 2,329
Inventories 2,455 2,532 2,649
Current restricted cash @ - - 556
Total current assets 10, 245 9, 705 8,911
Long—termmarketable investments 819 545 499
Property, plant and equipment, net 8, 682 8,021 7,626
Total assets 22,498 20, 495 19, 118
Accounts payable and accrued expenses 2,698 2,828 2,115
Current debt @© 1,638 1,508 1,585
Total current liabilities 4,811 4, 760 4,125
Long—term debt @© 4, 955 4,137 4, 452
Total Micron shareholders’ equity 10, 771 9, 940 9, 142

Noncontrolling interests in subsidiaries 802 757 864



Total equity 11,573 10, 697 10, 006

Year Ended

August 2 August 2

8, 9,

2014 2013
Net cash provided by operatingactivities $ 5,699 §$ 1,811
Net cash provided by (used for) investing activities (2,453) (1,712)
Net cash provided by (used for) financing activities (1,948) 322
Depreciation and amortization 2,270 1,926
Expenditures for property, plant and equipment (2,658) (1, 244)
Payments on equipment purchase contracts (479) (214)
Repayments of debt (3,843) (743)
Proceeds from issuance of debt 2,212 1,121
gilzzallslhezzzispment acquisitions on contracts payable and ca 587 443
(1) ?=xF ¢ o2 sy 20
4" Qtr. 37 Qtr. 4™ Qtr. Year Ended

August 28, May 29, August 29, August 28, August 29,
2014 2014 2013 2014 2013
Loss (gain) on impairment of LED assets §$ — $ (3) $4 $ (6) $ 33
Loss (gain) on impairment of MIT assets -— - - (5) 62
Gain on termination of lease to Transform — - - - (25)
Other 22 12 28 51 56
$ 22 $9 $ 32 $ 40 $ 126
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4*h Qtr. 39 Qtr. . Year Ended

August 28 May 29 August 29 August 28 August 29

2014 2014 2013 2014 2013
Gain from disposition of shares in Aptina $ 119 $§ - $§ - $ 119 $ -
Gain from Inotera issuance of shares 93 - 48 93 48
Loss on restructure of debt (13) (16) - (184) (31)
Gain (loss) from changes in currency exchang (3) (5) 5 (28) (229)
e rates
Other 2 - (5) 8 (6)

$ 198 $ @ $ 45 $ 8 $ (218)
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MICRON TECHNOLOGY, INC.
RECONCILIATION OF GAAP TO NON-GAAP RESULTS

(in millions except per share amounts)

41 Qtr. 37 Qtr.
August 28, May 29,

2014 2014
GAAP net income attributable to Micron $ 1,150 $ 806
Non—GAAP ad justments:
Tessera license 66 -
Restructure and asset impairments 22 9

Amortization of debt discount and other costs 37 36



Loss on restructure of debt 17 16

(Gain) loss from changes in currency exchange rates 3 5

Gain from disposition of shares in Aptina (119) -
Gain from Inotera issuance of shares (93) -
Estimated tax effects of above items (4) (8)
Non—cash taxes from MMJ and MMT (118) 49
Total non—GAAP adjustments (189) 107
Non—GAAP net income attributable to Micron $ 961 $ 913

Number of shares used in diluted per share calculations:

GAAP 1,203 1, 190
Effect of capped calls 27 (38)
Non—GAAP 1,176 1, 152

Diluted earnings per share:

GAAP $ 0.96 $ 0.68

Effects of above (0. 14) 0.11

Non—-GAAP $ 0.82 $0.79
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