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Safe Harbor Statement

During the course of this meeting, we may make projections or other forward-looking statements
regarding market demand and supply, future events or the future financial performance of the
Company and the industry. We wish to caution you that such statements are predictions and that
actual events or results may differ materially. We refer you to the documents the Company files from
time to time with the Securities and Exchange
Form 10-K and Form 10-Q. These documents contain and identify important factors that could
cause the actual results for the Company to differ materially from those contained in our projections
or forward-looking statements. These certain factors can be found at micron.com/certainfactors.
Although we believe that the expectations reflected in the forward-looking statements are
reasonable, we cannot guarantee future results, levels of activity, performance, or achievements.
We are under no duty to update any of the forward-looking statements to conform these statements

to actual results.
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Sanjay Mehrotra

President and CEO
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Highlights

A Delivered record quarterly revenue with strong profitability and free cash flow;
achieved revenue records in the auto, industrial, and networking markets, and
in SSDs for both data center and client

A NAND business delivered record quarterly revenue, and Embedded Business
Unit and Storage Business Unit NAND revenues also hit all-time highs

A Our 1-alpha DRAM and 176-layer NAND ramps are several quarters ahead of
the industry and progressing well as we continue to qualify new products that
use these nodes

A Consumer demand and inventory-related headwinds impacting the industry and
consequently our FQ4 outlook

A Remain confident about the secular demand for memory and storage, the
attractiveness of our market opportunity, Mi
and strong execution capabilities, and our cross-cycle financial model
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Technology

A Leading the industry in both DRAM and NAND technology and well-poised to
continue this lead into CY23

A l-alpha node ramp is several quarters ahead of the industry and in FQ3, 1-alpha
represented the largest DRAM node in our shipment mix

A Our newest DRAM node, 1-beta, is on track to ramp in manufacturing by the end
of CY22

A Our industry-leading 176-layer node continues to grow in mix of sales, having
previously reached the majority of our NAND bit shipments in FQ2

A Making excellent progress on our 232-layer NAND node and expect to ramp
production by the end of CY22
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Operations

A Across the industry, there are cost challenges stemming from supply chain and
inflationary pressures

A Continue to expect our cost reductions to outpace those of the industry this year,
driven by excellent productivity improvements in our fabs and the well-executed
ramp of our world-class 1-alpha DRAM and 176-layer NAND nodes

A Despite COVID-19 control measures in China that created challenges for the global
el ectronics supply chai n, Mi cronds stron

output in FQ3, supporting record quarterly revenue

A However, these COVID-19 control measures in China impacted our outsourced
assembly and test subcontractors and led to some impact to FQ3 results
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End Market Highlights

Data Center

A

Data center FQ3 revenue grew by double
digit percentage Q/Q and well over
50% Y/IY

Began volume shipments of HBM2E
driven by the growth in Al and machine-
learning workloads

In data center SSDs, more than doubled
revenue Y/Y and achieved a new revenue
record in FQ3

176-layer data center NVMe SSDs are
already in volume production and we
completed qualifications with three OEMs
in FQ3

Recently |l aunched t
176-layer data center SATA SSD, which
will help sustain our industry leadership in
this product category
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PC & Graphics

A PC: Achieved client revenue growth in the
mid-teens percent range Q/Q in FQ3 driven
by DRAM shipments and share gains in
client SSD

A Continue to lead the industry in client QLC
SSD technology and expect QLC to increase
as a percentage of 176-layer bit output in
FQ4 and beyond

A Graphics: In FQ3, graphics revenue grew
at a strong double digit percentage rate Q/Q
and Y/Y

A Announced volume shipments of our new
1Z 16Gb GDDR6X in FQ3, which features

wor | do syidekht &pacity and up to 15% higher

performance than the previous 1Y generation

Mobile & Intelligent Edge

A

Mobile: FQ3 mobile revenue declined
slightly Y/Y but grew Q/Q; 5G unit sales are
expected to grow and reach approximately
50% penetration of the smartphone unit
TAM this year

Expanded our 1-alpha LPDRAM leadership

with the industaphadbs fir st
LPDDR5; 176-layer NAND made up over

90% of our mobile NAND bit shipments

Auto: Auto revenues set a new record in
FQS3; robust auto content growth as OEMs
adopt significant architectural changes

to support ADAS, infotainment and
electric vehicles

Industrial: Achieved record revenue in FQS3,
as industrial customers invest in increasing
factory automation and digitization
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Outlook

A Expectations for CY22 industry bit demand growth have moderated since our last earnings call

A Near the end of fiscal Q3, we saw a significant reduction in near-term industry bit demand, primarily
attributable to end demand weakness in consumer markets, including PC and smartphone

Expect Y/Y CY22 industry bit demand growth to be below the long term CAGRs of mid-to-high teens
percentage for DRAM and high-20s percentage for NAND

p>

Industry

A Our view of long-term DRAM and NAND bit demand CAGRs is that they will remain unchanged from
prior expectations

A Given the change in market conditions, we are taking immediate action to reduce our supply growth trajectory

A Planning for a reduced level of bit supply growth in FY23 and will use inventory to supply part of the market

M I C ro n demand next year

A This approach will enable us to reduce wafer fab equipment capex for FY23 versus our prior plans and we
now expect our FY23 wafer fab equipment capex to decline Y/Y
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Mark Murphy

Chief Financial Officer
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Revenue up 11% Q/Q and up 16% Y/Y



Performance
by Technology

A 73% of total revenue in FQ3-22
DRA M A Revenue up 10% Q/Q and up 15% Y/Y
A Bit shipments increased by slightly over 10% Q/Q

A ASPs declined slightly Q/Q

A 26% of total revenue in FQ3-22

NA N D A Revenue up 17% Q/Q and up 26% Y/Y
A Bit shipments increased in the high-teens percent Q/Q

A ASPs declined slightly Q/Q
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Revenue by Business Unit

Amounts in millions

Compute and Networking (CNBU)

Mobile (MBU)

Storage (SBU)

Embedded (EBU)

$3,895

$1,967

$1,341

$1,435

$3,461

$1,875

$1,171

$1,277

Q/Q % Change

13%

5%

15%

12%

$3,304

$1,999

$1,009

$1,105

12

Y/Y % Change

18%

(2)%

33%

30%
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FQ3-22

Non-GAAP Operating Results

Revenue: $8.6 billion

Gross Margin: 47.4%

Operating Expenses: $953 million
Operating Income: $3.1 billion

Net Income: $2.9 billion

Diluted EPS: $2.59

Adjusted EBITDA: $5.0 billion

Cash from Operations (GAAP): $3.8 billion

See non-GAAP reconciliations
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