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MICRON TECHNOLOGY, INC.
CONSOLIDATED FINANCIAL SUMMARY
(in millions except per share amounts)

Net sales

Cost of goods sold
Gross margin

Selling, general and administrative

Research and development

Restructure and asset impairments (1)

Other operating (income) expense, net (2)
Operating income (loss)

Interest income (expense), net

Other non-operating income (expense), net (3)

Income tax (provision) benefit (4)

Equity in net income (loss) of equity method investees

Net income attributable to noncontrolling interests

Net income (loss) attributable to Micron

Earnings (loss) per share:
Basic
Diluted

Number of shares used in per share calculations:

Basic
Diluted

CONSOLIDATED FINANCIAL SUMMARY, Continued

3rd Qtr.  2nd Qtr. 3rd Qtr. Nine Months Ended
May 29, Feb.27, May 30, May?29, May 30,
2014 2014 2013 2014 2013
$3982 $4,107 $2,318 $12,131 $6,230
2,614 2,704 1,762 8,079 5,091
1,368 1,403 556 4,052 1,139
174 177 127 527 369
349 344 226 1,013 664

9 12 55 18 94

(3) 1 (1) 235 (17)

839 869 149 2,259 29
(75) 77) (52) (248) (159)
(21) (122) (45) (223) (263)
(72) (63) 1 (215) 3
135 134 (10) 355 (120)

- (10) - (33) 2)

$ 806 $ 731 $43 $1,895 $(518)
$0.76 $0.69 $0.04 $1.79 $(0.51)
0.68 0.61 0.04 1.58 (0.51)
1,067 1,060 1,024 1,058 1,018
1,190 1,201 1,047 1,196 1,018



As of
May 29, Feb. 27, Aug. 29,
2014 2014 2013

Cash and short-term investments $4,264 $4,504 $3,101
Receivables 2,715 2,826 2,329
Inventories 2,532 2,462 2,649
Current restricted cash (5) - - 556
Total current assets 9,705 9,991 8,911
Long-term marketable investments 545 552 499
Property, plant and equipment, net 8,021 7,859 7,626
Total assets 20,495 20,615 19,118
Accounts payable and accrued expenses 2,828 2,679 2,115
Current debt (3)(5) 1,508 2,230 1,585
Total current liabilities 4,760 5,305 4,125
Long-term debt (3)(5) 4,137 4,317 4,452
Total Micron shareholders' equity (3) 9,940 9,284 9,142
Noncontrolling interests in subsidiaries 757 760 864
Total equity 10,697 10,044 10,006

Nine Months Ended
May 29, May 30,

2014 2013
Net cash provided by operating activities $4,352 $1,094
Net cash provided by (used for) investing activities (923) (1,170)
Net cash provided by (used for) financing activities (2,234) 57
Depreciation and amortization 1,680 1,440
Expenditures for property, plant and equipment (1,518) (964)
Payments on equipment purchase contracts (292) (162)
Repayments of debt (3,134) (664)
Proceeds from issuance of debt 1,062 812
Noncash equipment acquisitions on contracts payable and capital leases 294 387
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(1) Restructure and asset impairments consisted of the following:
3rd Qtr. 2nd Qtr. 3rd Qtr. Nine Months Ended

May 29, Feb.?27, May 30, May?29, May 30,
2014 2014 2013 2014 2013

Loss (gain) on impairment of MIT assets $-- $(5) $-- $(5) $ 62
Loss (gain) on impairment of LED assets 3) - 25 (6) 29
Loss on restructure of consortium agreement -- -- 26 -- 26
Gain on termination of lease to Transform - -- - - (25)
Other 12 17 4 29 2

$9 $12 $55 $18 $94

Other restructure for the first nine months of fiscal 2014 included an aggregate of approximately
$30 million associated with the company's efforts to wind down its 200mm operations in Agrate,
Italy and Kiryat Gat, Israel.

(2) Other operating expense for the first nine months of fiscal 2014 included a charge in the first
quarter of $233 million to accrue a liability in connection with the company's settlement of all
pending litigation between it and Rambus, Inc., including all antitrust and patent matters. The
amount accrued represented the discounted value of amounts due under the arrangement.

(3) Other non-operating income (expense) consisted of the following:
3rd Qtr. 2nd Qtr. 3rd Qtr. Nine Months Ended

May 29, Feb.?27, May 30, May?29, May 30,
2014 2014 2013 2014 2013

Loss on restructure of debt $ (16) $ (80) $--  $(171) $(31)
Gain (loss) from changes in currency exchange rates (5) (14) (45) (25) (231)
Adjustment to gain on acquisition of MMJ -- (33) - (33)

Other -- 5 - 6 (1)

$(1) $(122) $(45 $(223) $(263)

2014 3IAHIH =S H 98 SO, Micron2 S Hell, tHel e Mt 2 22X Jd2l1) o= Y S BXE
HAGH| fAet AL £XE SAHMUCH 1O 2, 2014 S HHE 3201, 2271 € 127101 S HI2E
£4% 11,6002 221, 8,0008t el & 7,5008t €e1E 22 IS

A i



12
HA")S 2043 )] 3.00% =2 ME MHA("2043G MHA")2= WEHRCE 2043G A L)
2EGHH, Micron2 £ 62,7008 Eef2t =IF X2 1247,3008 2 E JISIUCH SO0l T
= 2dte 2014 2 HSHE 12100 Micron2l X 28,2002t €212 EF & JtXIJt SIto
A2 2913,8008 €e40F ZA8H AOICH O B HHZ 2 FMIt 2B UM, Micron2 2

SIHAET 120101 S HI2S &N 3,8002t €22 JISUSS UHAULCH

201349 118 29 HIE = HHO A, Micron2 2027 A, 2031A A ¥ 2031B MHA(EER “n &
E F

9—-—
= H
h
A=

20277 - 20138 113, Micron2 2013¥ 123 1322 H 2027 A2 & E0 et & delSE
SZeCh) 2HEULL 2014 A AHA T 1201 & 287 S, AEXH2=Z Micron 2027 M2 2=
=FS2 0l S Mot SES SARUCH, Micron2 dStHS MW Fz322 ZHEHTLD SHRCHL
2014 2/ AHH T 220101, Micron2 1217,9008t €elo MEds =22 2 MIACH 0 XX
26N, Micron2 2014 2 HHE 2201 & XS 9HE 0l HIS2E &4 M 1,9002F Eeiet 4,1008¢

2O 202 J|=HSS APHCH

2031A & -2013¥ 11&, Micron2 20134 122 72 = JIE2 2 2031A M2 HHESE &
/YL 2014 JAHAC 1201 & 280 S, A EXH2Z Micron 2031A M2 2 =F=2 0|
HHE dEtote s8S AMALH, 2 20 tHoll Micron2 M&tHs 8N =22 ZH et

LHAUCH 2014 S HHZ 22101, Micron2 4214,0008F €212 M&ths =22 ZHRUCH 0
X2 2HEGHA, Micron2 2014 Sl AHIHE 2201 & X QK0 BI2E &4 50002 2242 6,500
gclE 2 JISUSS A FULL

2014 & -201449 1&, Micron2 2014 33 32 S JIE2LZ 2014 A2 MO 2 o=
QEJUCH 2014 2 HAH T 2820 € 32J| S, Micron 2014 A E ERE HREE2 =F=2 0
HHS HEtote sES AMIU2H, 2 R0 CHoll Micron2 M&tHs 8N =22 ZMECH]
LHJUCH 2014 AHSAE 3E2I[00, Micron2 721,8002F &2 MEHs =22 ZHRULCEH O
X%t 23 5H, Micron2 2014 Sl HA T 320101l B2 =44 9002 EelE VISASS AL
= e

20144 12 - 2014 1&, Micron2 & &= 427008
AHARS] 20318 &, 2032C & & 20320 MA#2 & A3 1246,4008 &S HYRMUC
2 ot0, Micron2 2014 2/ HHE 2&8J/01 BI2E £4% 1,1002 EHE JISAS= AL

o

240l CHol HIZA 84S S8t 0

0



20144 43 L 538 - 2014E4& 10t 54, Mlcrong s d
HeHl A KEAFS] 2032C TH&A & 20320 M=o & |2
Micron2 2014 S HHE 320l HISY =44 7008+

2013 I HHE 2201 & X OHE 0 (e S3at &8 H2 E U (XE)0E Micron2 MMJ 2 MMT
=2 2ot AdlE =2 AIE JEXIDF &ct&l O [HE &8t 4,7002F €2 & 2942,5002H €20t
ZSEO0 AL
MMJ & MMTOI Ql==2t 235N, Micron2 &=Atd *260*1009 22 =Xt & 1996,8002F &2l
HBIXIEH XI2S JIS3MCEH 2==2] HIXl bH II_ S0 & =Xtate BF JEXIDE Micron2l F20H JHXIE
T =2 01I Micron2 2013 2 HH = 42 I 14ﬁ8,400 gl Q=2 elgt s JISHUSES
PIZAULCE 2014 2l HIHAE 220101, Q1= JIELZ Jigd¥e S50 & HE MY=E 0|72 ZEEIRUCH
ZUHCZ, Micron2 & J[2H0l ZE A 2014 S/ HHE 220101 82 HIE 3,3008 €HE
JISAULCH

(4) Income taxes for the third quarter and first nine months of fiscal 2014 included $49 million
and $177 million, respectively, related to the utilization of deferred tax assets as a result of
MMJ's and MMT's operations. Remaining taxes for the third quarters and first nine months of
fiscal 2014 and 2013 primarily reflect taxes on the company's non-U.S. operations. The company
has a full valuation allowance for its net deferred tax asset associated with its U.S. operations.
The provision (benefit) for taxes on U.S. operations for the third quarters and first nine months of
fiscal 2014 and 2013 was substantially offset by changes in the valuation allowance. As of the
third quarter of fiscal 2014, the company estimates it will have an increase in unrecognized tax
benefits for fiscal 2014 of approximately $110 million primarily related to transfer pricing
matters. This increase is expected to be substantially offset by a change in the company's
valuation allowance.

(5) On February 5, 2014, the company issued $600 million in aggregate principal amount of
5.875% Senior Notes due February 2022 (the "2022 Notes"). Issuance costs for the 2022 Notes
totaled $14 million.
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MICRON TECHNOLOGY, INC.
RECONCILIATION OF GAAP TO NON-GAAP RESULTS
(in millions except per share amounts)

3rd Qtr. 2nd Qtr.
May 29, Feb. 27,

2014 2014
GAAP net income attributable to Micron $806 $731
Non-GAAP adjustments:
Flow-through of MMJ inventory step up -- 42
Restructure and asset impairments 9 12
Amortization of debt discount and other costs 36 44
Loss on restructure of debt 16 80
Adjustment to gain on acquisition of MMJ -- 33
(Gain) loss from changes in currency exchange rates 5 14
Estimated tax effects of above items (8) (22)
Non-cash taxes from MMJ purchase accounting 49 55
Total non-GAAP adjustments 107 258
Non-GAAP net income attributable to Micron $913  $989
Number of shares used in diluted per share calculations:
GAAP 1,190 1,201
Effect of capped calls (38) (42)
Non-GAAP 1,152 1,159
Diluted earnings per share:
GAAP $0.68 $0.61
Effects of above 0.11 0.24
Non-GAAP $0.79 $0.85
&) E& Micron0ll BIEZHE HI-GAAP 2019, 8|43 & g 20/ LIEIH 200ICH A =8 A&
TENHOZ A2 A HU MEE = ACH DX E= =5 UKL Micron2 =I|HQl £&=
st 28 230 2 Z U0 Micron2 0] BI-GAAP B2 E Soll AtAI2l 29 81t & =&
40D 1 FHAE Oloilg = JACHD 210 UCH Micron2 0l EEE FXA=UHAH MSB6HH Micron2
2 HIE 2HSEE NVGHD ACH SIS HIISID 3IA IRl S82 L0 28 AN Z2HE
LHE [, 2E&E 0l HI-GAAP EE2E AIEot1) EXNAS0l FAE 28 EUHE F4 2 S WHHOE
SO M50 REE SH0 CHe E2= 01= GAAPOI et MSE ==Xt TH27] =20, G2
JSUHA 206t 240 Ul WSt XH0IJF & == RULH.
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